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[BY AUTHOR1TY]
law* or THE iiniti.d STA7Ci PASSED at the pikst

session Of the twkntt-ninth conoseia.

[Public.No. 34. J
AN ACT to aulhoriEORn issue of treasury noire, anil

a loan,
Rt it enacted by thr Senate end House qf Representolivesqf the United States of .Isnerica in Congress at-rmjaled,That the President of the United States is

hereby aultiurizad to cause treasury notes to be issuedtor such sun) or sums as the exigencies of the
government may require; and in place of such of the
same as may be redeemed, to cause other* to be issued;but not exceeding lbs sum of ten millions of
dollars of this emission ouiManding at any one time,
and to be issued under the limitations and otliar provisionscontained in the act entitled "An act to authoniatha leans of treasury notes," approved the
twelfth of October, one thoaeand eight hundred and
thirty-seven, except that the authority hereby given
to issue treasury notes shall expire at the end of one
year from the passage of this act.

Sac. 2. -W be it further enacted. That the President,if in his opinion it shall be the interact of the
United Slates so to do, instead of issuing the whole
amount of treasury notes authorized by the first
section of this act, may borrow on tha credit of the
United States such an amount of money as he may
deem proper, and issue thsrafor stock of the United
Slates for the sum thus borrowed,in the same form,
and under the same restrictions, limitations, and
provisions, as sre contained in tha act of Coogreas,
Approved April fifteenth, one thousand eight hundredand forty-two, entitled "An act for the retentionsf the loan of eighleea hundred and forty-one,
and for an addition of five millions of dollars thereto,
and for allowing interest on treasury notes due:"
Provided, koteeter, That the sum so borrowed, togvtherwith the treasury notes issued bv virtue of
this act, shall not in the whole exceed the sum of
ten millions of dollars: Jlssd provided, further, That
no commission shall be allowed or paid fos the negotiationof the loan authorized by this act; and also
that the said stock ahall be redeemable at a period
not longer than ten years from the issue thereof.

j viTUi Of u funmrr fn«cif«, toil me irrcuiurynote* and the stock iasued under the provision*
of this act shall not bear a higher rata of interest
than lis per centum per annum, and no part thereof
hall be dispoaed of at leaa than par.
Szc. 4. Jlnd br it further ewerted, That no compensationshall be made to any officer, whose salary

la fixed by law, for preparing, signing, or issuing
treasury notes; nor shall any clerks be employed
beyond the number authorized by the act herein referredto.
Sac. 5. -dwd be it further matted, That the sum

of fifty thousand dollars be, and the same is hereby,
appropriated out of any money in the treasury not
otherwise appropriated for the purpose of payingthe amount of certain treasury notes (which, naving
been received or redeemed by any authorized officer
of the government, were subsequently purloined or

stolen, and put into circulation without evidence on
their face or their having been oancelled) to the reipectiveholders, who may have received the same,
or any of them, for a full consideration, in the usual
course of business, without notice or knowledge of
the same having been stolen, or cancelled, or altered
and without any circumstances to cast suspicion on
the good faith or due caution with which they may
have received the same.

JOHN W. DAVIS,
Speaker of the House of Representatives.

Q. M. DALLAS,
I'ice President erf the United Stales

Jind President of the Senate.
Approvcd, July 22, 1846.

JAMES K. POLK.

ASSOCIATM)\ of the Alumni of HarvardCollege..The annual addreaa before
the aaaociation will be delivered by Preeident Everett
on Friday, August 28. A dinner will take place on
the aame day in Harvnrd hall, for which tickets
may hereafter be procured by members of the association.
Anv alumnus of the college, may become a memberol the asaociation, by aigning its constitution and

paving one dollar.
The constitution is to be found at the office of

the subscriber, No. 4, Court street.
S. E. GUILD, Secretary.

Boston, June 20.2aw3w

T^AUQUIER White Sulphur Springs..X This establishment, so favorably known for
the curative qualities sf its water, and the elegance
and comforts of its accommodations, will be open
for the reception of visiters on the FIRST OF
tit ml' i, a or... a i...n,i.:.
»"»» II IO .IIUO.OU uiif map W
35 miles from Fredericksburg, and 20 miles
east of (he Blue Ridge, in one of the most healthy
and delightful climates in Virginia. The direction
and management will be the same as heretofore, and
the same attention paid to the comfort and accommodationof their gueats.
Lovers of music will find the band unsurpassed.

The season, commencing the first of June, will end
the first of October. Board, $3 for one week; $8 per
week for two weeks; #30 ler month; $80 for the
Reason. For more than one day, $1 50 per day; 50
cents for a single meal; 25 cents for lodging. Chillrenunder twelve years of age and servants half
nice. Horses 50 cents per day; per week, $2 50
>er month
Tri-weekly stages will run from Washington unit1st of July; after that time, daily.There will be a daily line of stages from Fredercksburgafter 1st of July, previous to which conreyanceswill be furnished on accommodating

erms.
DAN'L WARD,May 18.lawtlstJuly2uwttstAug. Agent.

Earthen ware, china, and
GLASS..Tho. I'urscll has just imported

ier ships Meteor and Georgia, from Liverpool direct,
ixty-four crates and hogsheads of earthenware and
Jhina, and from our own manufactories fifty packagesif cut, pressed, and plain glass, all of the latest style,vhich, with his former extensive stock, embraces
ihnosl every article in his line of business.

Conelius's solar, lard, or oil lampe, new patterns,and at reduced prices.Lamp glasses and wicks, of all sixes.
Waiters, ivory-handle and other knives and

forks, in sets, of fi'ty-one pieces or other-
wise

Real silver, and albetta table, tea, and desert
spoons

Plated German silver and Britannia castors
Cut and plain hall lamps
Liverpool stand and side lampsP'ated cake haaketa, looking glassesShovel ar.d tones, spittoonsRich cot and plain decanters, clarets, fingerbowls, wine-coolers, champagnes, hocks, Ac.

These goods will lie sold, wholesale or retail, at
he very lowest prices.

A good assortment of common goods, new

pattern and excellent quality, suitable for retailgroceries
Pipes, in boxes
First quality stoneware, at factory pricesAlso, tlritannia ware, wholesale, at factory

prices, from the best manufactory in thu
country

English Britannia coffee and tea sets, coffer
biggins, Ac., Ac.

A call from his friends and the public, generslljIs sclicilrd III his store, opposite Brown's HotelPennsylvania avenue, Washington.Juna 8.eolmif TFIO. PUR8RLL.

u

VOMJMK II

CONGRESSIONAL. .ho,
. and

SPEECH OF MR. SEDDON, the
OK VIRGINIA, *2^in the Houm of KtfnunWmt, June, 'M, IMG.On 1841

the tariff question.
on lThe Houm being in Committee of the Whole on the jen<

late of the Union, on the bill reducing the duty on ,
on importe, and for other purpoeee. nim|1
Mr. SEDDON eaid: coif.
I confess, Mr. Chairman, my feeling* are strong- will

ly en luted against the protective system, which has unjubeen the leading subject of discussion in connexion muti
with the bill now ander the consideration of the com- with
muter. I am convinced that the whole system is groa
unwise and unjust, in its operation gnieely oppree- in <
ivs of the leading interests of the Union, and ee- nuai
penally of that section with which my associations prasand sympelhias identify me. I yet trust not to be com
hurried by such conviction into the use of denunci- er n
alien and invective, but to bringto the discussion a only
pint of calmness and candor befitting the occasion woo
and the subject. That subject, the revision and re- apeiform of the revenue system of the government, is of I
the most important question ofour domestic policy. B
Edmund Hurler, perha|is the most philosophic of hsvi
English statesmen, did not hesitate to. denominate reve
"the revenue the State." If the funclioiu of gov- imp<
ernmerit ordinarily involved in the collection and reoo
disburseruerit of the public revenue are so important with
and varied as to merit such description, witn how and
much more appropriateness may it be applied to our fice
revenue system, which, not conteotuig ilaslf with the
the extensive ncope allowed in the receipts and ex- liltei
pendituree of the government, nssumes to regulate with
the industry of the country, and to guide the em- such
ployment of its labor and capital. Our tariff tys- prod
tern originates, indeed, in that inevitable evil.the ne- pvrii
ceaaity of taxation for the eupporl of the government, and
Uut it has been heretofore so devised and framed, artic
that its impositions in prsctical operation have been (y o
nui merely <>r taxation lor me government, l>ul, by sum
the exclusion, total or partial, or rival products from reoei
abroad, and consequent enhancement of pricea, of dutybounties for the eetabliahmentand nurture ofapecial eour
kind* of industry and capital. A ayatem, com- aquapoanded of taxation and protection, and complicat- any«d by ita direct operation us a (ax, and its indirect abra
as a bounty, to be understood in its practical work- his <

ing, must receive in both its aspects at least a passing aimf
examination. a tai
As a svstem of taxation purely, it is manifest the But

most perfect would be that which directly apportion- men
ed ana collected ita impositions from each citizen ac- prodcording to the amount of his property or means, by t
The difficulty, however, in the first place, of precise petitascertainment, and then of guagmg so accurately in imp
reference to the property and resources of men, eon- cons
slitute almost an insuperable obstacle to the adoption with
of such a system. Besides, to direct taxation in al- wou
ii.oat any form, very strong objections hare always equa
prsvailed, and still exist with us. Among these are ths
ths sensitivsnesa to the call of the tax-gatherer, prod
which has been inherited by our people with their near
Saxon blood, the accumulation of office*, and conse- a tu
quent increase of Executive patronage, which would amo
reeult from a system of direct taxation; the propriety cons
of leaving to the respective Slates as wide a scope as on tl
possible within which to make the assessments re- men
quired for their wants; and the harsh and compalso- H
ry nature of direct taxation, as contrasted with the raist
anparenily voluntary and unperreived contribution who
obtained by indirect taxation;.these, and other con- lion
siderattona which need not be mentioned, perhape burti
wisely induced, at on early period in the history of ture
our Union, the adoption of a system of indirect tax- plialation by duties on imports; and except on rereocca inse
sions of necessity, when direct taxes were likewise the
resorted to, that system has been alone maintained the
and established until the present time. It may be laid
looked upon at fixed beyond the possibility of sub- tsbt
version, so long as it will auffics Tor the wants of the or a<

government; and its propriety and wisdom are almost of tl
universally recognised. Our attention must, there- that
for*, be confined cxaliisivsly to a system of taxation to tl
by dutiea on imports. cept

Imports may be either of products, made or culti- eqtu
rated exclusively in foreign countries, and which of tern.
uisuivc will Hfiu HU UUIII||«UIIUII III (|1<3 prowuruunn im rcjui
our Union, or of products of the same or like the
character with thoaa which ara or may be produced Si
within the Union, and with which they are to com- imp<
pete in the markets ot the country. So long and so reve
far as duties are impoaed on the former, no juat ob- man

jeetion can be made on the score of the unfairness ovet
and indirection of the system of taxation. The du- tribt
ties manifeatly enter into the price of all such produc- msy
lions introduced, and, enhancing the price by that requ
amount, constitute a tax on consumption, the whole sma

proceeds of wbich are received into the national few
treasury, and are applicable to the wants of the gov- sam

ernment. There is no indirect benefit, no incidental N
bounty, to any class or to any branch of industry or front
capital. tax,
And in this connexion, Mr. Chairman, I may be will

pardoned for a brief digression, in reply to the ob- the
jections so vehemently urged by the gentleman from trerr
Kentucky, [Mr. Tibbstti,] who hai just taken his cord
seat, to the duties proposed to be imposed by the Iy, <

present bill on tea and coffee. Those articles are emu

exclusively of foreign growth, and on that account Ifth
are strongly commended to us by the operation I quis
have just been explaining as among the imports high
peculiarly appropriate for taxation. The whole du- nece

ty will operate as a tax on consumption, and be re- adoj
ceived by the government. The universality of cd t<
their consumption, likewise, strongly recommends of d
them as giving assurance both of a large yield of rev- the
enue from them, and of the distribution of the tax peril
very generally throughout our population. can- atrat
not think that serious inequality of burden among largi
different classes will result from such duties; for, in exte

my own section of the Union, at least, I believe, the suffi
purchase and consumption are, to a reasonable ex- whii
tent, and, perhaps, to a greater degree than any impi
other articles, so nearly assimilated to n necessary the
of life, proportionate to the means and wealth of acttc
our citizens. The proprietors of fine establishments, amo

the owners of many domestics, use these articles in yieli
greater quantities than do those of more humble cir duty
cumstnncesor limited means. But if the imagined prov
inequality urged by the gentleman really existed, grea
still it should be remembered that the duty is recom- impi
mended as a war tax, demanded by the present ex- reve

igencies of the government, and to cease with the impi
restoration of peace; and that on no other articles tax
of import can such certain reliance be placed for the thrr
yield of the amount of revenue required. The gen- [Mr
llaman has boasted no little of the noble patriotism ty a

and gallantry with which the constituenta ofhimself amo

and other gentlemen from his section arc even now a gr
crowding to the tented field, and, reckless of hard- to a

ship or danger, offer their persons to the fierce tnry
encounter of arms in vindication of the honor and tran

rights of their country. I unite with him most toftr

cordially in rendering nil honor to such brave ex'u
and worthy citizens. But, air, with such enthu- rnnc

siasm f patrioti with such spirit of self-sacri- gent
fice prevailing umong the bold ycomany of the west, pose
it is hard to believe that they are correctly repre- pose
sentcd here as unwilling to contribute a slight pit- 10 o

tance from their means.a trivial tax on articles of Nov
general use among them.to provide the means for impi
furnishing them arms and supplies, and enabling f to,
them, with more speed and facility, to achieve for be u

their country an honorable peace, for themselves un- to b<
dying glory. Rut I tell the gentleman, in addition, of t
that interest, the interest of his constituents no less only
than mine, emphatically conspires with the senli- frorr
ments of honor to induce the adoption of this war yith
lay. The present exigencies of our Mexican war triui
must be supplied; and if not done by such a war ofri
tax. will lie by loan and the accumulation of nation- est t

al debt. That debt will hereafter have to be paid cent
from the proceeds of high duties, making a protec- the
live system. That gentleman is aware of the truth sam
of the position 1 design presently more fully to il- Trei
lustrats, that under such protective system, no amo
small portion of the manufacturing and other kin- ular
dred clasHcs of the northern and middle States, re- N
ceivingcs they do far more of benefit than burden tlcm
from tne duties imposed on imports, will practically the
contribute nothing to the redemption of that debt. sup|
The incumbrance of its annual interest, the burden mar
of its ultimate discharge, will he imposed exclu- whe
sively on the classes and sections which suffer un- then
der the exactions of the protective system. The amo

west, the agriculturists and yeomanry of the gentle- poir
man's own section, and we of the south, the com- prec
mon victims of this system, will have to bear al- that
most exclusively the whole burdens of the war, lust
thus accumulated in the shape of a public debt, cent
Better (is it not?) by far, that at once, even in the 000
moment of incurring them, we should unite in the '-20 <

adoption of a war tax, which, however it tnny ope- yiel
> rste on us, will at lenat equally operate on tboee <tut;

claeeea and portions, which alse will not merely ea- thia
> cape all participation in the burden, but actually re- *'P

alize from it, at our expanse, gain and benefit. 15 <
' It may well excite surprise, too, Mr. Chairmen, ty,that any poitron of the democracy from the wast, ami

averse as they have shown themecleeato the gross and
inequalities and heavy burdens of the tariff of 1849,1 *it

p
" LIB

washingtc

IIid yet declare, that unleaa thu war tax on tea
coffee be atrieken qui, they will vote attentat
bill reported by the Committee of We ye
Meant, and thue leave the tariff of

2 mi full operation. Why, eir, if the Juliet
ca and coffee will operate unequally and harahly
heir contUtuenta, have they not again and again
tunced the dutiea in the tariff of 1842 on auger,
roo, on aalt, on coarae woollena, and vary
y other artirlae, moat of which, like tea and
se, are aaaimilated in the minda of the people
i neceaaariee, aa moat unequal, oppreaaive, and
letf Have they not alamped the odioua nainiuand epeciAc featurea of the tariff bill of 1842
the lUifliiM <lf fratul Mini ilniiMiiilrNlfil their

m mjustios to the poorer cImmw How, then,
my contingency, can they prefer these more
lerous, theae more crying inequalities and opatone,to the endurance of a tax, even though
udered unequal, on only two articlee of no greatleceaailyor more feneral uae, and that a lax of
temporary duration' The aimpleat calculation

Id ooovince them, even on the ecore of interest,
t from their reiterated pledgee to repeal the tariff
CM3, of the folly and injury of such a courae.
ut to return from ihie digreeeion, which may
s aerved, Mr Chairman, to illuatrate the purely
nue character and general fatrneaa of duties on
orts not produced within the country: we muat
Meet that auch duties may not alwaya lie laid
lout encountering overruling inconvemencies
objections; and, beaidea, would not alone suftysupply the requtails revenue for the wants of
government. Duties muat then be imposed,
wise, on the importations of articles produced
lin the country. What will be the effect of
dmicar Here, aa in the case of imports not
need within the country, on all the articles imid,the duty becomea an element in the price,
enhances to its amount the coat of the imported
le to the purchaser. The whole amount of dunthe imported article, to the extent of ita conption,la a tax, the proceeds from which are
ived by the government. But the effect of such
' on the producers of hits articles within ths
itry, becomes now observable as producing inility.If the producer within the country of
given article, on the import of which from
ad a duly was laid, produced only enough for
iwn consumption, it is msnifsst tie would be
ily freed from all participation in the burden of
c, which must be paid by all other consumers,
if he raised, as almost every producer does, not

ily for individual consumption, but for sale, his
lucta would command the added price imposed
he duty on the imported article coming in cumion;or, auppoamg a preference to exiat for the
orted article, at precisely the same price, and a

equent necessity, on tne part of tne producer
lin the country, to take a somewhat less price,
Id command an increased value very nearly
it to the enhancement on llie foreign article by
duty. The price being thua enhanced U> ihe
ucer within the country to the amount, or very
ly, of the imported article, the duty, instead of
x would operate as a bounty, to the precise
unt of such enhancement, paid to him by the
umers of his products, precisely aa the duty
he imported article would be paid lo the governtby the consumers of that,
y any duties, then, on imports similar to those
id, or which may be produced, in the country
ae government lays them, bounties and protecbecomeblended and complicated with taxes and
lens. Inconsistent ai are the two things in na,and diverse as are the purposes to be accomledby them, they are still, to a limited extent,
parable. The one.protection to some.being
inevitable concomitant and incident to the other,
tax on the many. When, however, the duty is
honestly for revenue, the bounty, or protection,
it the enevttable incident.not the end designed
ought.and only illustrates the universal order
te political, as of the moral and physical, world,
what operates by general nils a burden or evil
is many, becomes, by sense peculiarity ofaxion,a boon or a blessing to a few. To such in-

none will object; but, on the contrary, all will
ice in the benefit* thue legitimately realized from
general evil of taxation
uch, Mr. Chairman, ia the ayatem of taxation by
art dutiea; but to make it uxalioa honestly for
nue, and fair and equitable in it* operation, it ia
ifeat the duty or tax ahould be aa low, extended
as large an amount of conaumpuon, and dialledamong aa large a number of consumers, as
lie consistent with the raising of the amount

lired; while the bounty ahould be confined to as
II an amount of consumption, and be limited to as
consumers as may be, consistently with the
e object.
ow, duties may be imposed to any amount,
l the lowest, operating almost exclusively aa n
to the highest, which, excluding all imports,
be purely a bounty, and cut off all receipts to
government. In the range between these exles,there is a wide latitude of discretion, acingto the object designed. Revenue exclusive>rprotection, yet not without reference to rev;or protection exclusively, may lie the object,
e first, the lowest duty wnich will rnise the reiteamount should be adopted; if the second, the
lest duty, or nt least a higher duty than may be
ssary to yield the' revenue required, will be
ited; if the last, prohibitory dutiea will be resort3.It may seem strange that high and low rntes

uty may raise sometimes the same, or about
lame, amount of revenue; yet such both ex»nceand the leason of the thing demoneto be the fact. A low duty, admitting a

er amount of imports, and consequently a more
nded consumption by a greater number, may
ce to raise a given sum A much higher duty,
ch may most seriously restrict the amount of
ortation and the extent of the consumption of
imported articles, yet, by reason of its larger ex>n,may give the same sum. The very highest
unt of revenue which any article of import will
i may thus ha obtained at very different rates of
r; and the error has been but too prevalent, that,
'ided the amount of revenue raised was the
test that could be obtainod from an article of
art, it was thereby clearly shown to be a pure
nue duty. A less tax on a greater amount of
arts may manifestly equal in product a greater
on a less amount of imports. The position,
efore, assumed by the gentleman from Vermont,
Com.amer,] the other day, that the lowest dundthe highest duty that will yield the largest

unt of revenue are one and the same duty, was
oss fallacy. The derision which he attempted
ist on the able and luminous report of the Secreofthe Treasury, for having maintained the confas n fundamental principle, may be justly reidon the critic, who, in assuming to correct, haa
ibited only his own misapprehension or igno«.Why, sir, the very case supposed by the
leman to illustrate the justice of his censure exsits folly and corrects his own error. He supid1(10,(100 pairs of shoes imported at a duty of
ents. The revenue yielded would be #ltl,000.
v, let the duty 0? increased to 15 cents, and the
jrtation remain the same, the yield would be
1100. But, continued he, suppose the duty to
1 creased to 20 cents, and at that rate the article
J so produced at home, under the encouragement
he duty, and the importation so restricted that
50,000 pairs were brought into the country

i abroad." what," he asks, " would be the
I ?" and replying "manifestly onl* #10,000," he
nphantly asks, "Then, is not the largest amonnt
ivenue realized at 15 cents duty? Is not the lowlutywhich will yield the largest revenue 15
s? And is not the highest duty which will yield
same 15 cents? They are, then, one ana the
e ; and the phraseology of the Secretary of the
usury.the loutttl duty that will raise the highest
unt of revenue.a miserable catch word for popeffect."
ow, Mr. Chairman, palpaby here, on the genlan'sown case, 15 cents is the lowest, but not

highest, duty which will yield #15,000.the
posed largest amount of revenue. There is,
lifestly, a point between 15 and 80 cents duty,
ire such ratio will exist between the enhanceitof duty and the consequent diminution of the
iunt of shoes imported, that duties raised to that
it will yisld on the importation an diminiahsd,
isely the same amount of #15,000. To find
, might require the use sf fractions. So, to ilraleit in round numbers, suppose that the 80
'» duty diminished the importation only to 75,pair,instead of 50,000, as he supposes. Now,
:ent« duty would yield #15,000, lite same amount
ded st 15 cents. So, again: supposing 30 cents

f restricted importation only to 50,000 P«'c",
yet higher duty would still yield #15,000, the

posed largest amount, and the sum realized from
*nls. Ifere, (hen, would be three rates of du15,30, and 30 cents- -ee< h yielding the largest
>«nl of revenue which the import would bear;
of these the secretary would say, in eemffl(*i

h every reasonable man, the lowest was the true

- u
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reTonus duty. And why? Because, consistently ten
with the attainment of the amount of revenue re- ami
quired, U imposed the least icstnctum on imports. A ae
rawed Ike amount by the lowed lap an Ike imtreei amount oat
of consumption unJ the largeat numbm ofcvmmwii, the
while it gave the lead, ami a purtig incidental bounty, ami
to be drawn from the smallest amount of consumption of <
and the fewest consumers. On the oilier hand, either ear
of the other rates of duty are to the extent, reepec- ma
lively, that they exceed the lowest rate alluded to, gf
Eurely protective, as much so as if they were pro- rev

ibilory; for to such extant they cut off imports- Se<
uon, enhance the bounties drawn in the form of Got
prices on the article made within the country, and byexact them on the larger amount of consumption, of
and from the largci number of coneumeis The tun
uature of the protective system, and the repugnantly the
of its aim to all fair taxation, is thus well illusira- Un
ted. It aims at bounties to classes, not contribu- and
tion to the government. Revenue demsuida admie- of
aion of imports as free as may be, under the least (XX
duty. Protection demands exd wiuti, either total er ads
partial. Revenue duties invihr competition from Ota
home and abroad; protection aeets am fair corny*- Kn
in mo, but craves monopoly, aa Vi} |MlSM^Ille as su4
the necessity of revenue will allowl tot
Ho far, Mr. Chairman, I have only sought to ax- am

plain the intimate connexion of the protective system ma
with the revenue system of ths government, and to urp
illustrate its repugnancy to the principles of fair tax- (try
ation. I wish now, us far as tune will permit, to yet
examine its practical operation on the protected bp*classes themselves, and also on the other great in- evji
tercets of the country I shall then inquire into the jim
practicability of eatu'diahuig manufactures with sue- pre
ceas in the section of the Union to which I belong, on

Prom what has been aaid of the inseparable con the
nexion which exists between the purest [revenue wit
duties and soma degree of incidental protection, u inn
it manifest, Mr. Chairman, that in adopting and rn«
acquiescing in the system of deriving the revenues ex!
of the government from duties on imports, no in- dot
considerable concession has been granted, and do ms
trivial advantage has been accorded, by the other tru
great interests of the Union, to those branTies of full
industry and capital engaged or to be engaged in fir*
the production within the country of articles of the ed
same or like character with those imported from ma
abroad. This advantage results almost entirely to not
the manufacturing and some few of the mining in- ']
tercets; for, with very few exceptions, the produc- Mi
tiona of the agricultural ar.d the pursuits of the funcommercial classes neither rMiuire nor admit of ]
such incidental Drolection. From orotection so r«b
incidental and limited it ja, however, cheerfully pwadmitted tome general benefit ie aecured, and with- trr
out inordinate sacrifice. It may frequently happen fi
that the circumetanres of the country.its resources, uoi
and the condition of ita industrious classes.may dq<
have prepared it to engage successfully and at a ervt
profit in particular branches of manufactures or wit
mining, and yet the pro-occupation of the market esb
by imports from abroad, and the serious difficulty groof diverting the supplies of trade from their estab- mylished channels, may deter capital and industry H
within the country from engaging in competition che
with the foreign products. Under such circum- act<
stances, without some collateral advantages, it is ihe
manifest that before such enterprises of domestic exc
industry would be embarked in, we should have to |
wait not merely until the producta could be pro- preduced as cheaply here as abroad, but until greater <*.!«
cheapness of production could be counted on, and a f
a consequent ability existed on the part of the bo;domestic producer to undersell and supplant the esti
rival imports fiom abroad. In all such cases, rsv- am]
enue duties admirably aupply, by their incidental we
protection, the aids and stimulant! required to in- tha
duca the establishment and prosecution of such aupbranches of productive industry. For such pur- p|j«
poses, too, they ars fully adequate. Our govern- trg<
ment requires, for its economical administration, vie1
about 2o,U00,000 dollars to be raised by duties; mc<
and, under the very strictest revenue system, the and
average of such duties would always equal, if not ffci«
exceed, 20 per cent. The present btU before the ma
committee averages about ftS per cent., and on moei the
of the articlea for which protection is asserted to be
be necessary the duties are even higher, being gen- obi
erally 30 per cent. To them should be added the wis
amount of protection incidentally afforded by the trai
cash duties, the valuation at the hom« market by nor
the addition of all charges and the like, to the prime is r
cost, and the freights, which, according to a calcu- cou
lation made by Mr. Clay himself some yeara since, on
equals some 11 per cent. mors. The incidental engprotection, then, inseparable from tha strictest abu
revenue duties, would amount to some 31 per cent., If,and, under the provisions of the bill now offered, oth
ranges from 36 to 40-odd per cent. Surely this of
gives aid and advantage more than enough for the tidr
establishment and growth of all branches ol inter- rapnal industry, for which the country is at all pre- propared, or which can be carried on at profit. dur

In what other industrial pursuits of life would prii
men hnve the hardihood to demand premiums and aup
advantages so great? Iti domestic competition they petwould blush to owe success to such preferment; queand, surely in competition with products from can
abroad, they should disdain to claim from their tich
countrymen sacrifices and submission in their be- as i
half to exactions larger than thoae which are by diff
general consent cheerfully accorded. Products of nal
manufactures or mining, which cannot sustain the
themselves under such large premiums, are not paii
capable of natural, hardy, and permanent growth, probut are miserable, sickly, hot-bed plants, forced into imr

precarious being by excessive nurture, and destined to s

speedily to perish without adequate return to any. con
The growth not of hardy industry, but the illegiti- fort
mate prod act of political favoritism, fastened by the the
unwise nurture of government as parasitical snoots tect
on the labor and capital of the really productive iior
classes, they deserve only to be eradicated, or left tern
unheeded to wither and decay. depInstead, however, Mr. Chairman, of the system to r
of revenue, with its liberal rates of incidental protee- mu
tion, for many years past, most extravagant rates of yea
duty, in not a few instances prohibitory, and, in der
more, having direct reference to protection and the pri<partial monopoly of consumption in behalf of differ- nea
ent branches of manufacturing and mining opera- rea
tions, have been unwisely and unjustly adopted, con
and, with few intermisaions, persisted in. Time tal
will not suffice mn to trace these various protective mo
enactments, nor to exhibit the disastrous effects ac- sue
tually induced, and the still more serious dangers ove
threatened by them. Suffice it to sny.as a candid porexamination of the provisions of the tariff of 1842 a fe
must satisfy all reasonable men.that its features cstf
are highly and directly protective. Many duties, the
wo are assured by the Secretary of the Treasury, the
are even prohibitory, and on not a few leading arti- ers
cles, of almost absolute necessity.such as coarse diir
woollens, iron, sugar, salt, coal, and the like.the con
duties, though yielding some revenue, range from the
fifty to more than a hundred per cent., and operate aliz
a moat lucrative monopoly of the market to the in- thir
ternal producers. Now, can or ought a bill of such mei
inordinate protection longer to disgrace our statute- turi
hook, or oppress the labor and capital of the great inci
masses of the country? depTo the manufacturers and other protected classes grei
themselves would I appeal. Unless I greatly mis- can
take, much the larger portion of them, instead of de- the
riving benefit or permanent security, sustain real diff
loss and constant liability to revulsion and ruin, c.|at
from such protective systemi bor

It is, Mr. Chairman, n great srror, which still mifi
has most strange prevalence, that much the greater occ
number, both in extent and value, of the mnnufae- twe
tunng and other protected interests, have origina- jnci
ted, and are sustained, only under the protective fiXt
system; that they owe the breath of their exist- mei
encc to political favoritism, and hold the tenure of proj

Hencn, air, hero it is unhesitatingly assumed that nUC
the reform and correetion of the high protective ftee
features in the tariff of 1849, are to bring prostra- fluc
tion and ruin on all the manufacturing and mining . p
interests of the country, and, in opposition to salu- bd,(
tary revision, all the advantages of manufactures to dep
the country; and the extent and value of the home mi(
market, and consumption of other products of industryby all the manufacturing and mining Rho
classes, are loudly proclaimed and glowingly de- 0f
picted. Sir, they have a nobler origin, and may ngJ
proudly bear a loftier crest of independence. To wh
the natural wants of this great republic, now ski!
,among the first of the powere of the earth.to the the
circumstances, the enterprise, and labor of its peo- the
pie, and to the natural adaptation of the different an^
sections to afford supply and consumption, they (4 ,
Owe their being; and without the fact tinns influ- .f
encee of governmental interference, without the a |,
poor dependanne of premiums and bounties, with- cgp
out any meretricious alliances with politioal parties ollr

and their interested lesdsrs, they would, in sll boi
probability, have flourished more vigorously, and pgj
attained to s hardier and nobler growth. To show nf
that I am indulging ho fanciful speculation hare, tail
we may refrr to the extent of manufactures and |
the rates of their annual advance prior to the com- pr,
mencament of the protective system. As a ays- m

Inio
i ma i._ 11. .xi- «.
v."

> 23, 1846.

I, none preland that it originated before l»lt>;
I, indeed, the laritf of lhCd4 la generally regarded
our first directly protective tariff. Now, fortuely,in 1810, returns were 4al*|gwtitly sought bythen Secretary of the Treasury, of the atate
I value of exuatiig manufactures; and the result
confessedly limited information wan, that at that
Iv period the annual value of the menufeeturee
de in the United fhaiee Waa, in round nuinbera,7,000,001) A year or two afterwards, undar a
iiluuon of Congraaa, Mr. Uailalia, the thaa abia
iretary of the Traaaury, employed Mr. Tench
re, a zealous friend ami dietmauiahed advocate,
pan and apaech, of the uiamiAcWirmf iniereale
the country, to make a dtreat of the former rata,and obtain all other attainable Ufbrveatiun of
elate and progress of tha manufactures of the
ion. In hie report, made after laborious research
full consideration, he eenmatee the annual value

the manufacturee of the Union for 1813 al|400,l,U00,and deriaree ha conviction that they are
'ancjng at the rate of 40 per asat. par annum,
r population waa that* only about 8,000,1)00
ni the carefuhy earertaacd aauetica of thassniof 1840, oar population having then advanced
ipwarda of 17,000,080, it apuaaiu that the whole
ount of capital in the United Staler emtiarbed in
nutaclurea waa about 0339,000,000 The values
ttrd from its employment, none will pretend, I
umi, could have equalled 100 par cant. 1 and'
that amount af annual value would not have
na by a great deal a like ratio to population, or
need anything like the annual advance which
rm lltamfnalaul War tin ^maooL * .

(KM* in 1813. Sttth 11 the lamentable failing
after thirty years" protection; eltch the result of
forcing anil pampering system, m contrasted
h (be c0*u of free industry and fair comitate
), sustained only by the incidental encouragentof moderate revenue duttea. Should not this
libit atartle the protected claaaea themeelvea into
ibl and examination of the operation of their
ch vaunted and cheriahed system upon their
e in terrain I To auch inuuiry, I would ratpeclyinvite them. My belief is, that they will
la comparatively limited elaaa alone are suatainbythe protective ayelein, and they without pernentbenefit to (heinaeftea and at gmat loaa to the
ion.
I'he manufacturing and other protected claaaea.
Chairman, may, for the purpoaea of the proiedinquiry, be embraoed in three dmeiooa :

'iret. Those whoae product! cannot be made or
icd aa cheaply, or nearly aa cheaply, aa the itilledproduct! of like character in foreign couna.
Secondly. Thoae whoae product# eoet iu producihere no mora, or vary Uulc more, than like pro

uof foreign importation*, and may therefore
er into competition with the foreign importa
hin our own maiketa. but who are not ao firtn'yibliahed or do not produce ao largely aa to enaathe internal market and exclude the foreign
lortaueoa; and,
Thirdly. Thoae who can make their product! ei

ply, or even more so, than articles of like charerabroad, and being rstabliehed, have engrossedmarket! of the country with their supplies, and
duded the foreign imports,
n relation to the first of these claaaea, it may be
mised that, when the eoet of producing any artiisseriously, and from permananl causes, less in
breign country than tn oar' own, it is vain to
>e, by any temporary protection or bounty, to
iblish its production here ao that it can flouriah
sustain itself. During the present djacuaaion,
hare heard many fallacies Orged on' the faith of
well-known maxim that prices are regulated byply and demand. In e limited aenas, and aa ap Meto particular markets, this is sufficiently

s for general assertion; but, on a comprehensive
m, and with relation to permanent duration, U ia
irrect and deceptiva. On any extended ecale,
aa a permanent thing, however temporary de

nciesand fluctuation# may occur in partsaular
rkeis, anppliea wtil -always be aghnfed equal ta
demands of purchasers, and those supplies will
furnished from the sources whence they onn be
sined cheapest, unfeae tba obstacle* «f net Unelegislation intervene so thwart the laws af
le; and they will be auUatphmlsOode'ufproduci,wUh a fair Mtum on the capital inrsatod This
namfest; for if from tkflcaawt supplies, or other
sea, the article commands more than a fair profit
prime cast, capital and labor will be tempted to
age in it a prod action, until, by oompetitwm end
indent supplies, the rates of profit areredneed
an the other hand, from over-production, or any

< l«" (»l IIIIO C<Wl

he article is all thai it will command, ita produciwill be surely abandoned, and first and most
idly in those quarters where the prime cost of
duclion is highest, and least enables them to snereduction or continuanse. To apply these
tciples to the first class referred to, no extent of
ply, induced by the exclusion of foreign eomitionand inordinate advances in price, consenton the monopoly of high protective duties,
cause a permanent redaction of the price of aresnot susceptible of production here as cheaplyibroad, to the pricea of the foreign article. The
erence in the prime cost will always, let the interproductionbe stimulated and fed by bounties to
utmost, gauge the excess of price that must be
i for the home article over the foreign. Such
duction could not be carried on a day, but must
nr.diately go down, unless high bounties be paid
ustain it, or, which amounts to the same thing, the
imand ofprices be given it by the exclusion of the
sign and cheaper production. It is, and so long as

prims cost is less, ever will be, without high proion,a losing business. On sudhn class ofproilucis,what now will be the effect ofthe protective sysi?To induce men to engage in a business so whollyendent and precarious, very high duties, such as
ifford inordinate bounties to internal production,
st be imposed on the foreign imports. For some
irs, therefore, and to those who first embark unsuchstimulants, inordinate gains, in the form or
es enhanced to the amount of the duty, or an
rly as only to avoid the foreign competition, are
lized. Such larger bounties, if the system be
tinned, finally, however, induce a flow Of capinndlabor from other internal productions of
re real value, and, by domestic competition, under
h excessive inducements, the business is usually
rdone; a glut ensues in the market; prices ternarilyfall below the actual cost of protection, andlir profit thereon. The more feeble and recent
iblisbmcnts, or those least favorably situated for
prosecution of the business, are borne down,
laborers cast out of employment, and the ownandprojectors utterly ruined. Production thus
linishing, the surviving establishments again
imand the markets; pricea rise to the level of
dutiea again, and inordinate profits are again reed.After various fluctuations of this kind,
igs finally settle down under the ihfloence of doMiccompetition to prices giving only fair reison the prime cost within the country, with no
Misirierable added premium for the risks of so
endent a business. But the prime cost being
ater of production here than abroad, the prices
never be brought down to the rates for which
foreign nrticlea could be commanded; and the
erence if a perpetual bounty paid by all other
isna, who Consume the products, to maintain laandcapital in employment at a loss, which
[lit else bo profitably engaged in other productive
upations. Thus a dead loss.the difference be-

irred by the nation, and a constant contribution
orted from nil other productive induetry to keep
1 delving awntf at a losing buimna,iuultn nnppnrt at
W employment* vhirk cannot support themselvesd,in thia general nncrifirn, what gain ia there to
h home producer* themsHvra? At first the
ting enjoyment of enormoua profile, followed by
ituntiona and ruinoua reverses; and finally, aa

ermanent result, only rcaaonable return* on

K and capital embarked in a precarious and
endent buamenn, not exceeding the gains which
;ht be realized from tha pursuit of other intrinillyprofitable branches or national industry. I
uld add, Mr. Chairman, that I believe this class
protected interests to be comparatively limited,
to lie confined chiefly to those predtints in

ieh manual labor, or very high manufacturing
II, constitutes the most important ingredient in
cost of production. They are for the moat part
finer products of manufacture; ami with few, if

> exceptions, not neccsaariea, or essential even

omfort. It ia vain to attempt the establishment
such, until the Wages of labor here be reduced w
svel with the pauper labor pf Kurope, aa it ia
e<i, which, thank God, ia not likely to occur in
happy coantry for centuries to coma. Tb par

mints until then, I submit, Mr. Chairman, U
nng too dear for the whistle.the idle honor
boosting products made at a loaa, and to be ohtedmora cheaply abroad.
'roCeedmg, Mr. Chairman, to the second class of
dncta- those which may ha mads as cheaply, er

y nearly so, here aa abread.it may be safely pre-
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dtcatod of them, that they mast arid will, aa the
wants of the; country require, steadily and surely
gnisv up and flourish. With them the permanent incidentalprotection of strictly revenue duties will
amply sulfite, at the same time to overcome any
disadvantages attending untried pursuits and mfhnt

3bliahments, and gredpally divert the courses ef
s from theftirrigrf tof ths home auppliea, and

als* to stimulate capital and labor tn rmharll and
psipcvera in thatr production. Por their growthand prosperity the protective system is not acedrd
But what is its effect on the classes engaging inl)
ll.rt.li' Whan h,.l. l..rt .k. I.k.

import* from abroad, the price* are enhanced
thereon in the market* of the country to thai
an*>unl. The intarnat product* of the aame nature

aof courae atmilarly exaggerated, a* the? do not
ca to supply the market*, and etlll allow the

foreign import* to come in. Enorm»ua profit* are
Chita *xtoited from ail other claaaea, in the form of
high pneea, and the moat extravagant atimulanta
given to the internal production. Under auch extracrdtnarvincentive*, all mating establishment*
ara rapidly increaaad, and'capital and labor are

quickly employed in commencing other*, wherever
ilie pursuit* «r the people and the natural advantagesof the Htatea will allow. Rven more certain
ly than ui the eaae of the former claaa which
we hate nonrndtved.for in thia claaa the (hcihuea
ar* generally far greater and the riik leaa.will
exk eaaire production enauc. There will be some
year* of inordinate proajxrity, realizing dindemla
of1 some thirty, forty, or fifty per cent profit; then
glut* from oveci ore petition, end consequent revulanine,which will aweep away moat of the youngeradjrenturers and more feeble eaubliahmenta; and,Arhdly, after many infiationa and depreaaiona, muchfloundering and plunging from the extremes of profitknd loaa, the permanent law* of trade will prevail,and prtcea will aettle down to fair return* on
thy eoat of production. That thia picture ia not
overdrawn i* apparent from the statement* made
lir*e a frw day* aince by the gentleman from Connecticut,(Mr. Kockwill,] who, while admitting
that tha manufacturers enjoyed at intervals year* of
large profit# and high prosperity, exhibited evident*of the large proportion of manufacturing establish
mem* that, in the coarse of many years, were ruinedand stopped, and contended that the average of
the permanent profit did not exceed three per cent
In this estimate, I incline to think he muet have
greatly erred; elill the facta adduced in support of
h* views conclusively demonairatc the disastrous
vaults to the manufacturers themselves of the inflation*and depression*, the fluctuation* and egiUtiOna,induced by tie protective tyatem. To
tbe nation at large, the operation ia likewisa moat
uriurioua. Manufactures of thia clan may perchanceb* established in the eountry a little earlier,
than under more wholesome inducements theywould have been, but moat dearly ia auch prematuregaowth purchased. Pint, for yeara, at different periods,extravagant prices, making enormous boun,US*, ara extorted from all other industrial elaaaea <arid then these classes sustain, to some extent, in
common with the manufacluringi the consequencesof embarrassments and revulsions in tha trade and
currency of the country. The retributive justicewhich ever, in the constitution of human affairs, follow#excesses, unfortunately involve* the victim* a*
wall as the temjiorary beneficiaries of the ayalem.To the third claaa, whoae establishments, sustainedby the state end want* of the country, are firmlyfixed and engroaa the home markets, the ayatom m
on* of unmixed evil. Their successful induaLrv and
matured growth hare excluded the foreign importa;

"

and high duties, for the purpoae of revenue to the 1

government or monopoly to them, are idle and inop- "

ergtire. Such effect is not, however, fully or gener- [
ally known, and the delusive idea ie engendered,
that euch protection must give to them, as to other
preferred classes, exorbitant gains. Hence there is r

temptation, often yielded to by the public, to em- ?
bark capital and labor in these pursuits likewise;
and to some extent et least, though npt so far "

with the other classes, over-production, with "

its resulting consequences of gluts and revul *

sions, is the result to them also. In addition
they, together with ell the other resllv pro-

a

ddctire classes of the country, are subjected to the c

enactions and bounties, which swell temporarily the "

coffers of the really protected classes. Their inter-
eats are, therefore, on every account, directly adverse a

to the Whole system, and it is full time they should "

be separated in the feeling and action from the other e

classes, with whom they are confounded. Thia class ~

is, I believe, by far the most numerous of the maniafacturers,and embraces nearly all engaged in the £production of the coaraer and more essential articles f1
of manufacture, including coarse cottons, nails, com- u

mon glass, and many others.
Prom the exposition given of the workings of this ']

protective system on the manufacturers themselves, "
are we not authorized, Mr. Chairman, to conclude 8
that its patting and stimulating are needed to bustainonly those for who«e production the country Is ri

not rips? They can permanently derive no real P
benefit from the forced diversion of their capital and 0

industry to employments entailing only loss, to be "

made gbod by enduring exactions from all other *

productive clasaea; while to others, though giving c

temporary monopolies and Isrge bounties, high
duties are of more than questionable utility; and to r

others still, yet more numerous and important, e

causa only injury and oppression,
But wefi, indeed, woald it be if the baneful influ- 1

enccs of this system of mistaken favoritism ceased c

with its deluded claimants. It might then be leftto 1
timo and experience to awaken them to wiser per-

1

captions and more rightful action. The case is in- T
deed far otherwise. To the great masses of the
people, and to the other great branches of industry, f
the true sources of national wealth arid individual (

prosperity, the workings of the system, direct and 'I
indirect, are, with few partial or temporary compensations,even more disastrous. And the more ?
comprehensive our survey of these effects, the "

more conclusive must be the condemnation of £the system. Shall we look at it in its tendency to *'

derange that all-important yet sensitive element, a

oar banking issues, which pervades, and, accord- e

iug to its degree of soundness, affects for weal lj
ot wo all the monetary and industrial operations "

of the public? Sir, reason will teach, as expe- v

rience will prove, its deleterious co-oporntion in in- *

daring the tnAations and revulsions, which have so
often racked the whole framework of trade nnd '!
industry in the nation. The very aim and end of '

oar banking institutions are to realize profits to l'
their proprietors and stockholders. This they can
heat effect by excessive loans and issues. They are e

therefore invariably stimulated to excess by dtmia- 1

ishing their liability to be called on for the redemp- jtion of their issues in coin or other real values,
and by inducing eager demands on the part of v

the public for loans, at the same time that their c

apparent resources are enhanced by large depositee c

and the seeming abundance ofmoney in the classes "

-» «« « "" 'ft niWOV..«' V' f"|

ily and general confidence, the domestic trad# and jexchangesof the country tmnoee inconsiderable
liabilities on the bank* to the redemption of their ia- "

auea, for, within the range of their circulation, b

being received nearly by all, they are uaed in ali 11

dealings, and measure all vnluea in lieu of the coin r

they represent. In trade and exchange*, on the '!
other hand, with foreign countries, these represents- 1

tivea of money, having abroad no circulation Or re- r<

caption, when taken here, are made to conform to "
the only international measures of vslue, sod really n

converted into gold and silver, or other equivalent ll

values In bills of exchnnge or exports determined *'

by a specie standard. In the dealings, therefore, of J'
the people with foreign countries, and eapecially in h

the import trade, in consequence of which returns m

in real values are rendered necessary, are to he °

found almost the only prsctical demand for the lj
actual ennvertibilily and redemption by the banks "

of these tasnas, a> d oonherpiently the most essentisl P
cheeks on their exeeas. Now, all confess that a "

leading object and manifest tendency of the protec- jj
live system were to reetriet and lessen the imports
of the country. In this respect, thsrefore, a most 11

salutary guard over our paper currency is re- °

nounced and loat But its agency in over-expan- ''

sion ia positive as well se negative. However just "

the doctrine, which experience and political economyboth enforce.that high duties, by excluding
imports, ultimately lessen revenue.all admit that
high duties, for some years alter their passage, J

and befbre domestic supplies fill the markets, draw c

large amounts of revenue into the treasury. These n

ere collected and received mainly in the large *'

commercial cities of the north, whose lisnks to '

great extent, control and gauge the banking lasuev S
of the whole Uaion, and even now, as uniformly
in times past, are deposited in the banks, to 0

constitute, with therrt, the basis of extensive loans
and lessen We have seen, too, that the print*!1*

effect*on the msnufactnring classes of high I
duties are, to give them inordinate gaina or

bounties!, drawn from consumers in all sections,srrd to Induce numbers to crowd, with
all ihs capital they can command, into similar em-

1

i i .i....mm
loyinent, that they may share lb« gainful spoil,
l'his baa twtwfoid nparatw at anmntanng to«

f. or leaua. The large fq^H *o reohetHi, and
Irown front all quarter* to otic eecuym find their way
«HS lh* banka ut considerable amounts, aiui for litnie«||Mtnoda; so as,«ri afeiuirid titnar, to make a
Mtt addition to the deposits*, which always coniti(uteno inconsiderable baaie on which banks venuihto laaue. At lh* saw* Uiue, from the sUmulauts
ixjsiuig and the general disposition U> embark ill
natiufaciurtng enterprises that rhquire large capitalmd credit, extensive loam and issues are demanded
ind obtained from the hanking inatltutinna. The
{enseal appearance of prosperity and confidence,andha activity given to many collateral pureulle by the
arge game received, and extendtit* operations byhe taanufai luring elaaaea in thta aactton, delude the
"a k"' ",Kl "",lr,bul« ,0 hurry them to excess and
nffalion. Thinge advance in thie manner, at a paceodetantly aeceterating, (for it is the nature of theae
pidue issues to cause the over-valuation of all
lunge,) and to mad excesaea in all brencheaof trada
md speculation, until thoae gluts and reaction* in
" nufceturing operations, of which I have spoken,
>r aome other of the numerous checks, which the
lofirae of trade opposes to over-etiiuutanle and wild
ipeculelion, ensue. A shock is giveo to the generalloefidenoc; actual convertibility is sought to be endikedin lieuhf the nominal One which banks have
egtrd upon. The widely-extended system of credit
Subverted hi all its ramifications, end rtgul enforcenontof liabilities, on the part of individuals and

wtiks, ia preaaad, at ths aaiue time that facihuea fur
h< command alike of mesne and credit are almost
o«klly cul off. .Suspensions of specie payments,silmes ui every line of busiaeae, and commercial
evulsions, ensue, with all thoae convulsive agitatopato the business and (brumes of all, aare the
tigs capitalists, who batten on the numberless sacrilegeof the unfortunate, and with their long train of
tils -ruin, bankruptcy, and demoralisation, social
ui political. Bui why daspen a picture, of which
he hideous hues have scarce faded from eight, and
ret live in fresh remembrance.' Shell not expertnee,recent, as well as mora remote, avail to read a
liter admonition against the system which has ennriliutedto such udstMU* 1 That >t has done so

1 verily believe. And lie, Mr. Chairmen,
v|o looks attentively at thit history of aur commeruglrevulsions, will find that, although the krvelbng
qa in some instances, has been delayed until after
he modification of a high tariff had allowed the
heck of foreign imports to arrest and ex|x>se the
iwelling impoalhume, in spost it has soon followed,
ind in all it may be traced to the legitimate elf-eta of
td unwholesome parapeting and silly restrictions on
he healthful courses of trade.
TIts Urge amouuts annually substractrd from iho

llisaea. coustilutinr all ths other luui of ihe mn>
>l« Hove the protected, not for the wante of the govMuncnl,but to feed with bounties the pete of poiticalfavoritism, and eueutin them in premature or
irbfitTeas employ mente, constitute another of tha
ff»ieral erlla of thia protective ayateni. This ia an
lilect ao obvioua, and generally urged, that I ahall
idt dwell upon it. 1 only refer to it to atate tha
upount of the contributions thua annually extorted,
that a due appreciation of Its extent may not be loat
n|ht of in rummiag up the aggregate of national loss
Cram the folly of partial legislation. The gentlemantfom New York, [Mr. Collik,] in hta able
ifieech on (hta aub)ect, estimated the annual bountiespaid at some |96,000,000. The Secretary of
thh Treasury, in his elaborate report, deems it not
eaa than |68,000,000 per annum; and tha amalleat
lalcutatien I recollect to have seen from any oppoiwitof tha system, la fgg,000,000. When it is
ecollerted how much more are the interna) manufaourcsconsumed in the country than thoae imported
"rSm abroad, it must bemen ffeet, at least, that a considuablylarger aum must be extracted from the (woplorol bounties to the protected classes than fnr duties
o the government. This should be ahamlantly
ndffteisnt to euwtle the giualt maaaes to a cnnacinuei<*Mof the moaMroue injustice and nppreaaisn praoieedby the system upoM them. I found upon it no
ppaal, and refrain from all Invective. I simply ask
hat it may be pondered on tilt, realieed with all the
Kilency or a practical truth, ft come komt to the
ogling* and convictions of every just man.
On the great productive interest* of the country,

ind especially the two leading classes of agneulureand commerce, thin system presses, Mr. Chatrnan,as a baneful incubus Apart from the largs
iroportion paid by them on their consumption as
totinues, to whreh I have just referred, the indirect
nAuenoes of the system in checking their developnentahd narrowing their eaherss of action, are
ven more hurtfal. I should be tempted to dwell
oag here on this, perhaps, the most interesting
tew of the operations of the restrictive vysurnv, ,

Wy hlaiiaiifM hiirl £*n*rak rMh«gkrtiM* lO fURMt'ft
nd ill jatrale its blighting effects, had not the field
wen so fully occupied and exhausted by the
bio speeenes of my eollaagues. Prom the a< - ^
urate statistical atatements presented by them,
ot limited to selected periods, but exte iding over
Mig series of years, as well before the ratnbliahnentof the protective system, and when it waa not
it operation, as during the whole time of its existiks,it has bean conclusively shown that whenever
bl> vatem urn* in onevnlian ibn >vnn,ii » !! --

S imports of the coantry, have invariably dried;the price* of ail leading agricultural staple*
live been depressed; and the tonnage of the Union,
n the coasting a* weii a* foreign trade, ha* fallen
(T; while, on the other hand, with no less regularlyunder the free trade of moderate revenue duties,
lie same unerring criteria all concur in giving most
ratifying evidence of increase and prosperity. To
lie same effect are the results of the experiments
scently made in Great Britain, when under the reealor great reduction of high duties to the number
f nine hundred and odd, such rapid advance in
rade and consumption has been made that, to the
urpriee of the most sanguine, there has been intenseinstead of diminution in revenue.
Theee results, too, are entirely consistent with ]

euson. It has long been an axiom of political
conomy that the exports of a ceuntry cannot long
xceed its imports. On a comprehensive scale,
rade between natrons must consist in barter and exliangeof products; and a trade one-sided is doomed
0 speedy decay and extinction. It is also clear
bat the consumption of our products by the other
istioni of the earth must depend on their ability to

my, and that, to the extent we deal with them and
>urchase their products, to that extent we incrcnse
heir ability to buy and enlarge their consumption
if our products. On these principles, whenever
riim high protective duties our imports from abrond
re restricted and curtailed, our exports correspondinglylessen, and the means of international ex- 1
hange seriously diminishing, and the ability of our

nreign consumers declining, all the staples of our

friculturists are depressed in price. Nor is thin
ect confined to foreign markets; for the diminuionof demand from abroad fbr them compels unuesupplies to be cast upon the home markets,

which are consequently slow end low. This is one
iew to illustrsM the mockery Of the home market;
lie pretended benefit* of which, to the agricultural
interests, constitute the stereotyped arguments of
he protectionists, and are so loudly extolled byhem hero and throughout the bheadth of the land. jJut in this connexion, this boasted equivalent tenderdfor all the inequalities and oppression* ofthe prot reivesystem, may deserve a brief examination. That
l|e multiplyingofthe industrial pursuits ofths penp'e,
he diversion of labovatld capital toas numerous and <

arisd branches of production as possible, and tha
onsequent enlargement to each of the nutnlierof its !
onsumers, promote the general activity arid prospcrvof all, may be most cheerfttlly conceded, providJcapital and industry so diversified be really proactiveand yield gainfal returns. But if, a* we
ave seen is the case with the large classes of the
mnufacturers, sustained or prematurely stimulated
y the protective system, they are only ipirilnl up
1 embark in pursuits intrinsically profitless, or cariedon at a loss, and derive their gains from exaconson all other classes, it is absurd to suppose
less last can be generally benefited by the partial
stum of their own contributions in purchase of
leir products. Tha home market of the more nu-
truon Oliinm </ in i;a-I
ibliahed «nd i(Hrinm«al1y profitable production, nub- J
iet not by protection, la valuable, artd will lie en- I
yed aa fully without aa with high dutiea. But the jjmarket of thoae who breathe only in the at- III
toaphere of protection, and are fed by bounties, in ['nly to be aeCored W tha other induatrial claaaea by U
teir tHppltfinfboifi the mra»u of pnrthtar and tht proud*for ml'. The farmer would be deemed a

relty wiaearre, indeed, who ahoultl mnintain a

eighbor In a lotting huaineaa, that out of the bountyrnWthed he might find a purchaser of hie crop.'at on a great eeate. considering the claaaea aubsiat6gonly by protention, and the other rlamw>« of tha
nmmunity aa two diviaidna, thla is precisely what
I done by the latter to obtain a htm* market for the
>rmer.

[to at cowmrtnth j
\ Uantleman and hi* fjndlj, of experiencef\. in teaching, and of afceradftad ability, to taka
harge of a female achnol, atdgfdlajwfl nowTlre year*,
»ay obtain a moat desirable and permanent eituaionby immediate application (postpaid) to Or.
1. C W. Dhrvillea, DinWiddie, Tit|inm. Tha
entlnntan will he expdeted to take charge of tha
terary, and hie lady tha muaical department, and
ommenee on the lat Of October next.
July *h-4t
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